BUS 115 – Intro to Business
Week 1: Homework #1
 I.O.U.S.A.
Please watch the summarized version of I.O.U.S.A. video at http://www.youtube.com/watch?v=O_TjBNjc9Bo and do some Google research to answer the questions below:
 
Answer the following questions:
· Minimum 10 word sentences for each question. Anecdotal answers, such as: “It’s just politics”, “The President and Congress are corrupt”, or “Everyone is lazy” will not receive credit without further explanation and support.
· You do not need to retype the question, only the question number and your response
· Grammar, punctuation and spelling will be considered
· Please CITE your sources next to your answers!
· Some of these are “critical thinking” questions.  Consider each question carefully and apply your best thinking to your answers.
· Submit your homework via D2L Dropbox: “Homework #1”
Source: http://www.pgpf.org/
1. Name at least three important factors that affect the prosperity of the American economy.
2. How big was the federal debt in 2008? How big is it now?
3. What was the GDP in 2008? What is the current GDP?
4. When is the only time the U.S. did not have debt?
5. What is our current proposed budget for the last fiscal year? When does our fiscal year begin?
6. What are our major budget outlays? What issues does the current Administration emphasize we should spend most of the money for?
7. What is a budget deficit? budget surplus? When is our budget projected to be balanced?
8. Are we in a deficit or surplus right now? How much is it?
9. How does the U.S. Government make up the budget deficit? in other words, what forms of borrowing do we do to pay for our budget if income taxes do not cover the bill?
10. Do the four deficits discussed in the video still exist today? Why or Why not?
11. Bonus Question: Look up and list at least 3 beneficiaries of the Emergency Economic Stabilization Act of 2008. Now, look up who Peter G. Peterson is and describe what companies he was CEO for in the 1970s and 80s. Why did the video not address the responsibilities of these stakeholders

